


 





 

FINANCIAL HIGHLIGHTS 
 
 2014 2013 2012  
PER SHARE     
   Basic earnings $2.13 $2.02 $2.47  
   Cash dividends .74 .74 .72  
   Book value 27.69 24.65 25.55  
     
PERFORMANCE RATIOS     
   Return on average equity capital 8.55% 8.47% 10.84%  
   Return on average assets 1.12% 1.07% 1.34%  

     
EARNINGS     
   Net interest income $5,451,916 $5,420,978 $5,389,871  
   Provision for loan losses 0 185,000 200,000  
   Net income 1,569,966 1,501,858 1,860,016  
   Cash dividends 537,308 544,275 536,728  
     
BALANCE SHEET AVERAGES     
   Total assets $140,375,232 $140,276,083 $139,089,744  
   Loans (net) 59,643,549 61,544,681 67,302,298  
   Noninterest bearing balances 22,053,764  20,065,990  17,605,771   
   Interest bearing balances 87,551,298 87,012,624 81,260,535  
   Total deposits   109,605,062 107,078,614 98,866,306  
   Equity capital (net of unrealized gains) 18,367,553 17,737,574 17,156,583  
     
OTHER     
   Weighted average shares outstanding 737,359 742,285 752,865  
 
 
 
FIVE YEAR RECORD 
 
 Net Income  Dividend  Capital 
 

       
  Earnings Per  Per     Per 

Year Amount Share(1) Amount Share(3) Amount Share(2) 
2010 $    602,836 $ 0.79 $ 519,150 $ 0.68 $ 15,521,533 $ 20.33 
2011 $ 1,606,375 $ 2.10 $ 534,420 $ 0.70 $ 18,043,443 $ 23.57 
2012 $ 1,860,016 $ 2.47 $ 536,728 $ 0.72 $ 18,973,271 $ 25.55 
2013 $ 1,501,858 $ 2.02 $ 544,275 $ 0.74 $ 18,125,373 $ 24.65 
2014 $ 1,569,966 $ 2.13 $ 537,308 $ 0.74 $ 19,975,434 $ 27.69 

 
(1) Based on average shares outstanding. 
(2) Based on year-end outstanding shares. 



PLEASE NOTE: 
The financial statements in this Annual Report are not a 

replacement for the Audited Financial Statements of the Company. 
The Audited Financial Statements contain much more detail.  Audited 
Financial Statements are available upon request from the Company; 
simply call (800) 439-3951 or visit the Bank’s webpage at 
www.fowlerstatebank.com. 

If you have questions about the Audited Financials, please feel 
free to contact Steven T. Pettet, President & CEO or Steven K. 
Brunton, Executive Vice President & CFO at (765) 884-1200 or (800) 
439-3951.  



Assets
2014 2013 2012

Cash and equivalents 4,788,893$      5,680,757$      11,639,175$    
Investments 70,159,390      63,848,902      62,262,846      
Loans, net of allowance for loan losses

of $2,034,887 and $2,068,589 and $2,201,210 63,761,945      61,069,963      64,619,329      
Premises and equipment 585,129           595,033           672,905           
Federal Home Loan Bank stock 1,014,900        1,315,300        1,315,300        
Interest receivable 1,407,637        1,407,203        1,480,624        
Other assets 877,352           661,689           851,264           

Total assets 142,595,246$  134,578,847$  142,841,443$  

Liabilities and Stockholders' Equity

Noninterest-bearing deposits 24,169,181$    20,304,532$    20,771,245$    
Interest-bearing deposits 85,534,868      79,980,711      83,607,668      

Total deposits 109,704,049    100,285,243    104,378,913    

Borrowings 11,400,000      15,807,000      18,000,000      
Interest payable 74,927             79,769             95,478             
Other liabilities 1,440,836        281,462           1,393,782        

Total liabilities 122,619,812    116,453,474    123,868,173    

Preferred stock, no par value 0 0 0
Common stock, no par value 1,837,121        1,875,482        1,898,830        
Capital surplus 1,692,344        1,534,249        1,472,521        
Retained earnings 15,163,207      14,653,501      13,944,927      
Accumulated other comprehensive income 1,282,762        62,141             1,656,992        

Total stockholders' equity 19,975,434      18,125,373      18,973,270      

Total liabilities and stockholders' equity 142,595,246$  134,578,847$  142,841,443$  

December 31, 2014, 2013 and 2012
Balance Sheet Summary



2014 2013 2012

Interest Income
Cash and equivalents 14,388$           14,351$           23,431$           
Loans receivable 3,752,759        3,914,428        4,413,883        
Investment securities 2,235,254        2,220,830        2,040,934        

Total interest income 6,002,401        6,149,609        6,478,248        

Interest Expense
Deposits 378,786           431,959           468,938           
Borrowings 171,699           296,672           619,443           

Total interest expense 550,485           728,631           1,088,381        

Net Interest Income 5,451,916        5,420,978        5,389,867        
Provision for loan loss -                      185,000           200,000           
Net Interest Income After Provision for Loss 5,451,916        5,235,978        5,189,867        

Other Income
Service charges 319,683           337,162           360,874           
Gains (losses) on securities 72,008             40,766             1,324,656        
Other income 264,048           236,553           184,114           

Total other income 655,739           614,481           1,869,644        

Other Expenses
Salaries and employee benefits 2,489,537        2,611,838        2,339,288        
Premises, equipment and operating 792,291           657,498           741,539           
Other expenses 1,001,423        634,017           1,178,491        

Total other expenses 4,283,251        3,903,353        4,259,318        

Income Before Income Tax 1,824,404        1,947,106        2,800,193        
Income tax expense 254,438           445,248           940,177           

Net Income 1,569,966$      1,501,858$      1,860,016$      

Income Statement Summary
Years Ended December 31, 2014, 2013 and 2012



Unrealized

Shares Capital Retained Gain (Loss)

Outstanding Amount Surplus Earnings AFS Securities Total

Balance, January 1, 2012 765,493         1,975,708$    1,253,342$    13,399,650$  1,414,743$    18,043,443$  

Net income 1,860,016      1,860,016      
Change in unrealized gains on securities 242,249         242,249         
Cash dividends ($0.72 per share) (536,728)        (536,728)        
Issuance of Stock 12,071           42,332           301,691         344,023         
Purchase of Stock (34,931)          (119,210)        (82,512)          (778,011)        (979,733)        

Balance, January 1, 2013 742,633         1,898,830$    1,472,521$    13,944,927$  1,656,992$    18,973,270$  

Net income 1,501,858      1,501,858      
Other comprehensive income (1,594,851)     (1,594,851)     
Cash dividends ($0.74 per share) (543,547)        (543,547)        
Issuance of Stock 3,520             11,182           89,137 100,319         
Purchase of Stock (10,936)          (34,530)          -27,409 (249,737)        (311,676)        

Balance, January 1, 2014 735,217         1,875,482$    1,534,249$    14,653,501$  62,141$         18,125,373$  

Net income 1,569,966      1,569,966      
Other comprehensive income 1,220,621      1,220,621      
Cash dividends ($0.74 per share) (537,308)        (537,308)        
Issuance of Stock 8,350             25,329           216,821         242,150         
Purchase of Stock (22,229)          (63,690)          (58,726)          (522,952)        (645,368)        

Balance, December 31, 2014 721,338         1,837,121$    1,692,344$    15,163,207$  1,282,762$    19,975,434$  

Statement of Equity Summary

Common Stock

Years Ended December 31, 2014, 2013 and 2012



10,000,000

12,000,000

14,000,000

16,000,000

18,000,000

20,000,000

22,000,000

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Shareholder's Equity

 $15.00

 $17.00

 $19.00

 $21.00

 $23.00

 $25.00

 $27.00

 $29.00

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Book Value per share

 $‐

 $0.50

 $1.00

 $1.50

 $2.00

 $2.50

 $3.00

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Earnings per share

 $0.60

 $0.62

 $0.64

 $0.66

 $0.68

 $0.70

 $0.72

 $0.74

 $0.76

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Dividend per share



100,000,000

105,000,000

110,000,000

115,000,000

120,000,000

125,000,000

130,000,000

135,000,000

140,000,000

145,000,000

150,000,000

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Total Assets

Shareholders by State Arizona ‐ 4
California ‐ 5
DC ‐ 1
Florida ‐ 5
Georgia ‐ 3
Hawaii ‐ 1
Illinois ‐ 10
Iowa ‐ 3
Kansas ‐ 2
Kentucky ‐ 2
Michigan ‐ 3
Missouri ‐ 2
Nevada ‐ 1
New Hampshire ‐ 1
New Jersey ‐ 1
New York ‐ 1
North Carolina ‐ 2
Ohio ‐ 1
Tennessee ‐ 1
Texas ‐ 8
Virginia ‐ 3
Washington ‐ 7
Wisconsin ‐ 2

Indiana ‐ 307
(not shown in pie)

Shares Outstanding by State Arizona ‐ 6,896

California ‐ 4,890

DC ‐ 1,200

Florida ‐ 4,286

Georgia ‐ 8,102

Hawaii ‐ 40

Illinois ‐ 11,194

Iowa ‐ 402

Kansas ‐ 548

Kentucky ‐ 590

Michigan ‐ 2,540

Missouri ‐ 27,990

Indiana ‐ 500,523
(not shown in pie)



BENTON	FINANCIAL	CORPORATION	
	

DIRECTORS	AND	OFFICERS	
STEVEN K BRUNTON, Director, Exec Vice President & CFO 

KENNETH W DECKARD, Director and Chairman 
MICHAEL E FISCHBACH, Director 

JOHN S FREELAND, Director and Vice Chairman 
RICK J MICKLE, Director 

STEVEN T PETTET, Director, President & CEO 
JOHN C WRIGHT, Director 

SHERYL D RICHERT, Secretary 
CYNTHIA L EBERHARDT, Asst. Secretary 

 
 

FOWLER	STATE	BANK	
OFFICERS	&	STAFF	

Steven T. Pettet President  & CEO 
  
Pamela S. Benner Assistant Auditor 
Linda I. Brewer Cashier & Assistant Trust Officer  
Linda K. Brouillette Vice President 
Steven K. Brunton Executive Vice President & CFO 
Kassey L. Budreau                  Assistant Vice President & Personnel Administrator   
Kim M. Datzman Chief Technology Officer & Assistant Vice President 
Traci L. Davies Vice President 
Cynthia L. Eberhardt Vice President 
Lori A. Francis Operations Officer & Assistant Trust Officer 
Mary Lou Hardebeck Assistant Cashier 
Michelle E. Huff Loan Operations Officer 
Rick J. Mickle Senior Vice President & Investment Officer 
Anne M. Molter Senior Trust Officer & Vice President 
Sheryl D. Richert Vice President 
Diane L. Ross Assistant Vice President & Mortgage Loan Coordinator 
Marie L. Rowe Assistant Vice President & Loan Officer 
Martha L. Salla Assistant Cashier 
  

Marissa F. Arthur Laura S. Lee PART TIME 
Karen K. Eberle Morgan O. Matson K. Rene’ Adwell 
Anne K. Hanson Charlotte D. Merritt F. Kay Goetz 
Amy M. Hardebeck Linda K. Ringle Kristin L. Kuntz 
Gloria L. Hofmeyer Elizabeth M. Sanford James D. Remsburg 
Amy N. Jessie Douglas S. Semla Sandra S. Sylvester 
Kevin K. Lange Ronnie G. Slavens  
Gayle S. Lee   

 
 

WILLIAMSPORT	BRANCH	
Christopher C. Williams Vice President and Branch Manager 
Stephania L. Cole  
Courtney J. Rice PART	TIME	
Joy L. Rountree Sharon F. Strickland 

 
KENTLAND	BRANCH	

Curt A. Puetz Assistant Vice President & Loan Officer 
Kelly A. Cool 					
Lisa M. Kimberlin 	
Ruth A. Slavens  

 



Fowler State Bank 
www.fowlerstatebank.com 

406 South Grant St. 
Fowler, IN 47944 

765-884-3241 

607 East Lincoln 
PO Box 27 

Kentland, IN 47951 
219-474-5444 

Toll Free: 800-207-3615 

510 State Road 28 
PO Box 157 

Williamsport, IN 47993 
765-762-5504 

Toll Free: 800-439-2802 

300 East 5th Street 
PO Box 511 

Fowler, IN 47944 
765-884-1200 

Toll Free: 800-439-3951 


	 
	2014AnnualReportCover Back.pdf
	Slide Number 1




